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CONSOLIDATED STATEMENTS FOUNDATION LETTER

OF FINANCIAL POSITION

As of December 31, 2016 & 2017:

PSALM 28:7 GYM MINISTRIES
JAMES RIVER DISTRICT

The mission of Psalm 28:7 Gym
Ministries is to teach Christian

“Whoever sows to please their

ASSETS 2017 2016 principles through strength training flesh, from the flesh will reap
Cash and Cash Equivalents $2,864,646 $1,765,407 disciples; teaching Christ through destruction; whoever sows to
strength. Often youth with adverse | h .. h -
childhood experiences wrestle to please the Spirit, from the Spirit
INVESTMENTS find outlets to handle stress and life will reap eternal life.
experiences. Some resort to violent .
Investor $65,708,300 $54,958,020 acts, drugs and other unhealthy Let us not become weary in
Foundation $1,631,495 $1,609,512 activities. Psalm 28:7 Gym Ministries doing good, for at the proper ¥
Certificates of deposits $234,413 $1,088,813 provides a positive after-school “ We want to change the lives time we will reap a harvest IfWE + Giving back to the community can

Independent Audiitor: Dixon Hughes Goodman
(A full audit report of the financial statements is available upon request.)

outlet for such persons. The gym

of young people by offering a

at full capacity with a large waiting
list of families in need of child care
in a Christian environment.

wait list. Our program is car-
ing for, educating and raising
a total of 96 Christians.”

STEWARDING POTENTIAL TO

BUILD HIS KINGDOM! vaumf.org

do not give up.

often shaped by events around us.

extend the hands of Christ and edify

Total Investments $ 67,574,208 $ 57,656,345 ministry strives to become a vital disciolin tructure thr h believers by ‘adding nutrients to the
part of the City of Petersburg, VA, Iscipline Qfs ucture throug Therefore, as we have soil of our community.’
Loans Receivable net $27,344,312 $17,307,945 and Prince George County We/ght-llft/ng, a way to care , « Buildi d t
. : for our human temples and opportunity, let us do good to uricing an endowment can
Other Assets $578,717 $153,618 Currently housed in Washington o u Y . p ! . sow seeds from one generation's
' ' Street UMC, the VA UM Foundation grow in body, mind, and all people, especially to those generosity to the next by planning and
Total Assets $ 98,361,883 $ 76,883,315 Grant will help offset the costs of spirit. Our program ensures who belong to the family of connecting our lives with eternity.
ministry growth and operation. that students with the highest believers.” + Creating a scholarship fund can sow
More than an after-school program, poverty rates have an option seeds by equipping next generations
LIABILITIES & NET ASSETS the gym ministry program want to from hanging on the streets.” - Galatians 6:8-10 to carry forth the message of Christ.
change lives o .
Seeds sitting by themselves produce + Allocating excess funds to grants for
LIABILITIES nothing. Seeds held in a pod or cased strategic ministry initiatives as a means
Accounts payable and accrued $415,626 $122,246 GRACE’'S LITTLE ANGELS in their wrapper produce nothing. to minister hope and healing as a
expenses i i lasting | |
p . HIGH STREET UNITED METHODIST CHURCH Segdswﬂlneverﬂowerorbe fruitful on asting legacy
Investment funds payable to in- $65,708,300 $54,958,020 their own. Over the past year, the Virginia
vestors When the daycare at Grace Memori- Seeds need to be sown in soil where United Methodist Foundation served
Investment Certificates $29,552,170 $19,337,566 al United Methodist Church, Grace's they can germinate and grow new more than 350 churches across
Charitable gift annuities $117,251 $135,714 Little Angels, needed to expand its crops. Sowing quk th.e form of the Confere.nce Seeldsl have been ‘
Third party annuities obligation $149,974 $142.911 daycare needs, expenses and lack of scattering in Biblical times. Today, we sown to lfulﬂll our mission statement:
. ' affordable real estate hindered the use eq.wpment that can be dellbgrate SFewardl‘rwg Potgrjnal'to build His
Total Liabilities $ 95,943,321 $ 74,696,457 ability to provide more services to in sowing seeds evenly across a field. kingdom! Our vision is focgsed on an
R . . eternal harvest while creating lasting
= the families in need. Nathan Decker = If you sow a little seed, you will reap a ministries through strategic planning: =
o of High Street UMC decided to assist o little harvest. It has to be there in seed ift & gIC planning, (e}
o . ! i a . , gifts and grants to support ministry a
uJ NET ASSETS the ministry by offering space within i form before it can show up in harvest expansion; continuing education to i
i U ' his church. With revenue primarily » form. Any farmer knows this. equip leaders as stewards: as well =
= nrestricted $2,052,080 $1,832,149 . /” . . < ) ) ) ' . : ' . <
= ) e covering the cost of payroll and There is demand for child = Being generous in sowing gives us as capital campaigns and effective )
% Temporarily restrl.cte $24,499 $12,729 SLlj.pplices’ Grace’s Little Ang.els ap- care in a Christian environ- % an opportur;ity to tieLbI'esseg‘with stewardship to energize generosity. %
,f Permanently restricted $341,983 $341,983 plied or a VA UM Fgundatlﬁn grant ment. Now with two child ,i( I VI RGINIA gfaerriwr?rogsvmarvgfewg\;gﬁ. lTVrl]r;%é e We are grateful for each fund, ,f
= Total Net Assets $ 2,418,562 $2,186,858 to at55|st 'Q. arc]:como gt}:gdt e new care centers running, | am still S al way%we o sow the seads of our large and small, and each church S
center, which opened its doors on . . .
R $o836188  §76583315 January 8, 2018 Since opening s {Urning people away weekly il UNITED METHODIST ves and prepare for uture harvests,  [SLOTSID, wroan o el wnere. il
3 doors, the new center has operated and adding to our growing o FOUNDAT ION Our perspective is never neutral and is fulfilling their mission and vision. Sow o

seeds widely and expect God to bring
the harvest!




2014-2017 GROWTH: GIFTS OF STOCK AND SECURITIES
TOTAL $$ STOCK GIFTS TOTAL # STOCK GIFTS

INVESTMENT FUNDS AT 12/31/17

The Foundation offers a choice of 4 pools as investment funds.

IN 2017, THE DEVELOPMENT COMPANY REALIZED
SIGNIFICANT GROWTH IN INVESTMENTS AND LOANS.

In keeping with the investment guidelines
of the United Methodist Church, the
Investment Committee of the Foundation
seeks to be socially responsible in the
way in which it invests the funds it
oversees, reflecting the ethical standards
of the Church. The United Methodist
Church’s Book of Discipline provides

a guideline that seeks avoidance of

investments that appear likely “to 100
support racial discrimination, violation 2014 $420,977.43

of human rights, sweatshop or forced
labor, gambling, or the production of

8 8 P 2015 $834,093.01
ELY  $401,728.50

90
80
nuclear armament, alcoholic beverages 60l 57 i
41
a0
2017 $1,240,895.78 2|

SERVING $30,448,563
30 CHURCHES Assets

$29,552,170

Deposits

$7,951,000 $27,344,310
COLLATERAL

Loan Commitments Outstanding
For Future s QHRGH"S VAl DE Loans

$650,000 17.26%

or tobacco, or companies dealing in
pornography.” It is the policy of the
Foundation to seek to avoid direct
investments in such companies.

MONEY SAVED
PER YEAR BY

LOAN TO

FOUNDATION & DEVELOPMENT COMPANY

g 0 $300,000 $600,000 $900,000  $1.2 Mil °—2014 2015 2016 2017 2012-2017 GROWTH IN ASSETS
STOCK FUND EEeareD . 2015-2017 GROWTH IN LOANS
*1.2% HOLDINGS $100,000,000 = - # LOANS
BOARD OF DIRECTORS
98.5% 68.3% . I 55 AMOUNT
; OFFICERS David Bates, CPA, CFO B $76,924.14 B— DevCo
PERFORMANCE PERFORMANCE Christine Williamson, CPA, Robert Best, CPA $80,000,000 —
Asof12/31/2017 | 1YR  3YR  SYR  |ueroo oy Asof 12/31/2017 | YR 3YR  5YR  |yeronon COO/Managing Partner, Rev. Dr. Sarah L. K $65,856,957 $67,574,208 oundation
Stock Fund 228 97 127 124 BalancedFund | 15.7 6.7 8.7 8.6 Accountaint Calvert, JD, DMin
Vice Chairperson Rev. Brandon Gilmore $60,000,000 - $54,581,749

“
Our growth

08 | 2016 ANNUAL REPORT

A strong and vital Foundation grows

from our mission and our vision of the
future in how we will serve the church-
es, entities and donors of the Virginia
Annual Conference. Our mission gives us
purpose, “Stewarding potential to build
His Kingdom!”. It is the expression of the

‘ Local Church
Related

$53,038,617

. Individual

Endowments

. District and
Agency
Funds

Charitable
Gift Annuities

$55,177.929

ideals for which we all work. Our vision
is equipping vital congregations and
their donors in Virginia to be effective
stewards of their God-given resources
to expand ministry into the future and
impact the kingdom of God.

$66,640,111
$57,535,539

BOARD MEMBERS

Lewis Ashley, MBA

GRANT RECIPIENTS FOR 2017
AWARD ALLOCATION BY DISTRICT

. YEARLY AWARD REVIEW
Alexandria: 1 1

Lynchburg:
Arlington: 2 4 2015
James River: $11,000
Charlottesville: 4 8 Grants
Rappahannock
Danville: 1 | River:

2017

68% AWARD
INCREASE

2016
$27,000
11 Grants

Eastern Shore: 1 | Richmond:

We are pleased to announce
the formation of Virginia
United Methodist Real
Estate Management
Company, LLC (REMCo).

The mission of this new
entity is to assist donors
with transferring personal
assets or real estate to
Methodist churches and
affiliations of the Virginia
United Methodist

Conference. We are pleased
to be able to provide
beneficial tax results and
savings derived from gifting
options. In addition, our
experts can oversee
management of properties
on behalf of owners and
maintain consistent stan-
dards and requirements in
accordance with owners’
desires. Although we cannot
provide financial or legal

advice, we are always willing
to discuss the advantages
of real estate donations. All
prospective donors will have
significant flexibility while
assuring the gifts obtained
will support their wishes.

VIRGINIA
UNITED METHODIST

REAL ESTATE

MANAGEMENT COMPANY

Development Company to
refinance an existing loan
amidst a financial merger
of its lender. If the Church
could close before year
end, the lender would
provide a $75,000 discount
on its current terms. Oak
Grove UMC contacted the
DevCo team knowing that
the Church’s needs would
be understood. The closing
of its new refinance loan

YETh Rev. James Smith, Angie M. Hoen
4.2% Secretary Elizabeth Honea allows us to
INVESTMENTS BALANCED BOND EUND Re\;. Bobbie Henley, E;r\]/.];(;T EeJ”Oer;/es $40,000,000 [—$3538432 better serve
31.2% reasurer .
’ BONDS ssTsoféf SLik il HOLDINGS Mark Manasco, MBA pz:344314 local churches The Development Company, LLC is a registered Offering with the Commonwealth of Virginia.
20.9% - HOLDINGS S?,’}B/S, EX OFFICIO Pat McGuckin $20.000.000 H and agencies by AIth?ugh in.v.estments are not FDIC insn.Jred, they are safeguarded through strict investment and
Rev. Sharma D. Lewis - Rev. Wayne S. Rickman e isting th lending policies, strong board leadership and competent staff.
PERFORMANCE PERFORMANCE . . . . Y74 assisting thnem
Asof12/31/2017 | 1YR  3YR  5YR IS,'\"\C'EETION Asof12/31/2017 | 1YR  3YR  5YR |Sr|\1'\c|§|ET|0N DaﬁiejlgergoBrﬁri;Oigse CPA - \é\llll;l \S/\L/JERSO:]I:I,StOEEPJAD This has been an in expand[ng OAK GROVE UMC: REFINANCE & RELATIONSHIPS
Bal. Plus Fund 145 NA NA 9.9 Bond Fund 35 19 09 1.3 Conference Treasurer W. Richard Smith EXC/t/ng venture to _20.12 I 2(% 2014 : 2015 I 2016 2017 I ministry and °
Rev. Dr. peter M. Moon - CFP, CIMA, AIFA see the Foundation programs.” Oak Grove UMC of occurred only two weeks
Richmond District Tom Sturgis make real kingdom Chesapeake (Elizabeth after the issuance of its
FOUNDATION FACT SHEET Superintendent MaIT(EIT/VWhlte imoact.” River District) turned to the  commitment letter despite
el = e pact. REAL ESTATE MANAGEMENT COMPANY

the busy holiday season.
Understanding the unique
financial needs of the
Church, DevCo was able
to assist Oak Grove UMC
in attaining a quick closing
while also obtaining its
$75,000 discount. It's all
about relationships.

" The Development

Company moved
mountains for us.”

BOARD OF MANAGERS

David D. Dommisse, CPA

Rev. Dr. Tom Frost, JD
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Conference Treasurer
David L. Thompson, CFP, Secretary
Robert Best, CPA
Carrie E. Coyner, JD
Elizabeth Godwin-Jones, JD

Rev. Dr. Steven R. Jones
Craig Lane, JD

William H. McFaddin
Carl L. Moravitz

Rev. Jeffrey A. Witt

Elizabeth River: Roanoke:

V/4 o i . .
Assisting donors in making gifts of real estate to
advance mission and ministry.”

. Foundation
Controlled

Funds

Farmville: Staunton:

338 Accounts

Two conference-wide grants were
awarded to benefit all districts.

367 Accounts

357 Accounts 435 Accounts




